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i TOGETHER with all and singular the rights, members, hereditaments. and appurtenances to the some Bolonging or in any way N
O jincident or appertaining, including all built-in stoves and refrigerators. heating. air conditioning. phonbing and electnead fintures, wall

; to wall carpeting, fenoes and gates. and any other equipwent or fivtures now or herealter attached. cornmedted or titted in ey anter,

. it being the intention of the parties hereto that all sech fintures and equipnient, other than howsehiold furmtiure, he comsiderad a pant of

: the really.

; TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee. its sucoossorns and assigns forever.

The Mortgagor represents and warrants that said Morteagor is seized of the ahove deserit wal premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encaunbrances; that the Mortgagor 1 Liw fully empowerad to con-
vey or encinber the same; and that the Morigazor will forever defond the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfally lsiniing or to Jainm the sane or any part thereof.
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THE MORIGAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor wilt promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be wdvancad hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance praninms. repains of other such purposes pursinant to the ;
provisions of this mortzage, and also for any loans or advances that may hereafter be made by the Morteagee to the Mortagor under 3
the authority of Sce. 45-55, 1962 Code of Laws of South Carolinz, as amended, or sinnlar statutes: arad all sums so advanced shall Lear
intecrest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shadl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereaftor to be crected, insured
aptainst boss Ly fire, windstorm and other hazards in a sum not less thun the balance Jdue hereurder at any time and i a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance to the Motuavee and
aprees that all such policies shall be held by the Mortgagee should it so roquire and shall indude Toss payable dlunes in favor of the
Morteagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registerad pued, and shoold the
Mortgayor at any time fait to keep said premises insured or fail to pay the premiuus for such insurance, then the Mortgagee may canse
such improvements to be insured in the name of the Mortgagor and reimbrase itwdf for the vost of such insurance, with interest as
hereinabove provided.
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1. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and thould Morteazor fail to do
wo. the Maortgagee may. at its oplion, enter upon said premises and make whatever repairs are necessary and charge the exponses for such
repairs to the mortzsge debt and collect the same under this mortgage, with interest as hereinabove providad.

5. That the Mortragee nay at any time require the issuance and maintenance of insurance upon the life of any person obligated
snder the indebtedness secured hereby fo a sun sufficient to pay the mortgage delt. with the Mortpagee as henddiciary, and it the
|;u-mimns are not otherwise paid, the Mortgagee may pay said preminms ard any amonnt so paid shall become a part of the niortgage
debt.

G. That Mortgavor agrees to pay all tanes and other public assessments lovied acainst the morteaved premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortragee imnediately upon payment, and should the Mort-
wanor fail to pay such taves and asscssments when the same shall fall due, the Mottgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage deht and collect the same under this morteage, with interest as above provided.

7. That if this mortgave secures a “vonstruction loan”, the Mortgaror agrees that the principal amount of the indebteduess hereby
secured shall be dishursed to the Moiteagor in periodic pavinents, as construcion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately exccuted bat is made a part of this niortgage and incorporatid herein by
reference.

8. That the Meortearor will not further encumber the premises above desanibed, withont the prior consent of the Moitzagee, and
hould the Mortvavor so encnnber such premises. the Morigacee may. ot its option. dedlare the indebtedness Lereby secured to
immediately due and payable and may institute any proceedings necessazy to collect said indebtedness.
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9, That should the Morteagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Couvevance, and
the within morteaye indebtedness is not paid in foll, the Mortyagor or his Purchaser shall be regnirad to file with the Association an
application for an assumption of the mortwave indebtsdress, pay the reasunable cost as required by the Association for processing the
asstmnption. furnish the Associztion with a copy of the Contract of Sabe, Bone for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Toan halance to the maxi-
mmn rate per annum pernitted to be charced at that time by applicable Senth Carolina Law, or alesser increase in interest rate as may
be determined by the Association. The Association will notify the Maorteavor or Lis purchiser of the new interest rate and monthly pay-
mcnts, and will mul him a rew passhiook. Should the Mortgagor, or his Pordhiesr, fal to comply with the provisious of the within
paragraph the Mortgagee. at its option. v dechire the indebtedness horeby secured to be immicdiately due ared payable and may
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3 institute any procecdings necessary to collect said indeltedness.

% 10. That should the Mortgagor fail to make piyments of principal and interest as due on the promissory note and the same shall be

3 unpaid for a period of thirty (30) davs. or if there should be any Faibire to conply with and abide by any by-laws or the charter of

? the Mortuagee, or any stipulations set ont in this orteaxe. the Mortiadee, b its aption. may write to the Morteagor at his last known P
i address giving him thinty (30) days in which to rectify the said defalt and should the Mortezagor fail to rectify saidd default within the '
i saidd thirty dayvs. the Mortagee, may. at its option, increase the interest rate on the Joan haluiee for the remaining tean of the loan or i
;} for a lesser tenm to the maviminm rate per annusn permitted to be chareed ot that time by applicable South Carolina law, or a fesser if
} increase rate as may be determined by the Association. The monthly payments will be adjnsted accordingly, g 3
i 11, That should the Mortgagor fail to aake pas inents of principal and intesest s due on the promissory note and should any monthly )
; installment become past due for a period in eveess of 13 days, the Mortazee oy collect o "Tate chanee”™ not o exceed an amount ¥
1 equal to five {57 ) per centum of any such past due installment in onler to cover the extra expense incident to the handling of such :
? delinguent payments. :
’ 12. That the Mortgzavor hereby assigns ta the Morteagce, its successors and asigns, ol the rents issues, awel profits accrming from it
Ej the mortgared premises. retaining the right to collect the same so o as the dolit hereby securad ds not ine arrears of payment. but '

should any part of the principal indebtedness, or interest, taves, or fire insurance praminms, be past die and unpaid. the Mortzagee

may withaut nitice or further prceedings take over the mortmaged promises, if they shall he ocoupied by a tenamt or tenants. and i

coltect said rents and profits and apply the same to the indebtednes herddy secared. withont Bahility to account for anything more it
:

than the rents und profits actually colfectend, less the cost of collection ansd o tenant s anthorized. upon request by Mortgagee. to
make all rental payments direct to the Mortzagee. withont tability to the Meorteavor sntil nobified to the contrary by the Mortgagee;
and should said premises at the time of sueh defmdt be occupied by the Motzaoeor, the Morteagee may apply to the Judge of the
County Court or to any Iindge of the Court of Connnon Pleas who shall Be residint or presiding in the connty. aforesail] for the appoint-
ment of a receiver with amhority to take possession of id premises and collect arch rents ond profits, applying said rents, after pay- F
it'ﬁ the ‘l‘Ost of collection, to the mortgaze debt withont liability th acconnt for aathing more than the rents and profits actually
collected.
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13. That the Morteagee. at its option, may require the Mortzagor ta pay to the Mortwagee, on the fint day of cach month until the
note secured hereby is fally paid, the following sums in addition to the paviaents of principal and interest ponided in saitl note: a sun 1 |
equal to the preminms that will neat become due and payable on policies of mertgage giaranty inserance OF applicable ) fire and other )
hazard insurance covering the mortzaved property. plus taes, and assesments neat due on the sotizaged premises (3l as estimated by ’
the Maortuacee) less all sums already paid therefor. divided Ly the number of 1ontls to elapse before one month prior to the date when
: such preminms. taves. and assesanents will be due and payable, such smns to be hekl by Martzagee to pay said preminms, tases andd
; special assesanonts. Should these pavments exceed the amonnt of peymcnts actiadlv made by the Morteacee fur taves. assessinents, or

insurance preminms, the excess may e eredited by the Mortzagee on subsequent payments to he moale by the Mortzagor: if, however,
L waid sins shall be insofficient to niake said pavments when the same slE Lecome dueand pasables the Morteagor shall pay to the
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Mortuagee any amonnts necessary to make up the deficieney, The Meotzazor farther aorees that ot the end of ten years frem the date E
hereof, Morteazee may, at its option. apply for renewal of mortaage gacaoty or similar insuracee Gf applicabde) covering the halince
then remaining due on the mortraze dobt. and the Mortwavor mav. at its option. pay the sinele premimm regnined for the remaining e8]
vears of the tern or the Mortzagee may pay such preminm and add the same to the iseteage debt in which event the Morteavor shall o
repay to Marteazee such preminm payment, with interest. at the rate specifiad in @l promissony notes in egqnal monthly imstallments ™
aver the remaining payment penod. ¥
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